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Ⱥ. Ʉɪɢɤɥɿɣ, ɞ-ɪ ɟɤɨɧ. ɧɚɭɤ, ɩɪɨɮ. 
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ȼ ɫɬɚɬɬɿ ɪɨɡɤɪɢɜɚɸɬɶɫɹ ɦɟɬɨɞɢ ɨɰɿɧɤɢ ɛɿɡɧɟɫɭ ɭ ɩɪɨɰɟɫɿ ɡɥɢɬɬɹ ɱɢ ɩɨɝɥɢɧɚɧɧɹ, ɧɚɞɚɽɬɶɫɹ ʀɯ ɤɥɚɫɢɮɿɤɚɰɿɹ ɬɚ ɧɚ 

ɨɫɧɨɜɧɿ ɚɧɚɥɿɡɭ ɰɢɯ ɦɟɬɨɞɿɜ ɿ ɦɿɠɧɚɪɨɞɧɨɝɨ ɞɨɫɜɿɞɭ ɚɜɬɨɪ ɪɨɛɢɬɶ ɜɢɫɧɨɜɤɢ ɳɨɞɨ ɞɨɰɿɥɶɧɨɫɬɿ ɜɢɤɨɪɢɫɬɚɧɧɹ ɤɨɠɧɨɝɨ 
ɦɟɬɨɞɭ ɳɨɞɨ ɨɰɿɧɤɢ ɭɤɪɚʀɧɫɶɤɢɯ ɛɚɧɤɿɜ. 

This article is devoted to the vexed problem of ukrainian bank system capitalization. In the article methods of business 
assessment in the process of merger and acquisition as well as classification of these methods are given. On the bases of 
methods analisys author makes decision on every method practicability concerning ukrainian banks. 

 
ɍɱɚɫɬɶ ɜ ɤɚɩɿɬɚɥɿ ɧɢɡɤɢ ɭɤɪɚʀɧɫɶɤɢɯ ɛɚɧɤɿɜ ɡɧɚɱɧɢɯ 

ɿɧɨɡɟɦɧɢɯ ɫɬɪɚɬɟɝɿɱɧɢɯ ɿɧɜɟɫɬɨɪɿɜ ɬɚ ɩɨɬɟɧɰɿɣɧɚ ɦɨɠɥɢ-
ɜɿɫɬɶ ɩɪɢɞɛɚɧɧɹ ɩɚɤɟɬɿɜ ɚɤɰɿɣ ɜɿɬɱɢɡɧɹɧɢɯ ɛɚɧɤɿɜ ɜ ɭɦɨ-
ɜɚɯ ɝɥɨɛɚɥɶɧɨʀ ɮɿɧɚɧɫɨɜɨʀ ɤɪɢɡɢ, ɩɨɬɪɟɛɭɽ ɜɞɨɫɤɨɧɚɥɟɧ-
ɧɹ ɦɟɬɨɞɿɜ ɨɰɿɧɤɢ ɪɢɧɤɨɜɨʀ ɜɚɪɬɨɫɬɿ ɛɚɧɤɿɜ. Ʉɪɿɦ ɬɨɝɨ, 
ɨɰɿɧɤɚ ɪɢɧɤɨɜɨʀ ɜɚɪɬɨɫɬɿ ɛɚɧɤɿɜɫɶɤɢɯ ɭɫɬɚɧɨɜ ɬɚɤɨɠ ɦɚ-
ɬɢɦɟ ɡɧɚɱɟɧɧɹ ɣ ɞɥɹ ʀɯ ɜɥɚɫɧɢɤɿɜ ɡ ɦɟɬɨɸ ɨɰɿɧɤɢ ɟɮɟɤɬɢ-
ɜɧɨɫɬɿ ɭɩɪɚɜɥɿɧɧɹ. ɐɟ ɩɿɞɬɜɟɪɞɠɭɽɬɶɫɹ ɧɚɤɨɩɢɱɟɧɢɦ ɞɨ-
ɫɜɿɞɨɦ ɪɨɡɜɢɬɤɭ ɛɚɧɤɿɜɫɶɤɨɝɨ ɫɟɤɬɨɪɚ ɞɟɪɠɚɜ ɡ ɪɢɧɤɨɜɨɸ 
ɟɤɨɧɨɦɿɤɨɸ. Ɍɚɤɢɦ ɱɢɧɨɦ, ɨɛ'ɽɤɬɢɜɧɚ ɜɢɦɨɝɚ ɜɢɡɧɚɱɟɧɧɹ 
ɪɢɧɤɨɜɨʀ ɜɚɪɬɨɫɬɿ ɛɚɧɤɿɜ ɹɤ ɞɥɹ ɡɨɜɧɿɲɧɿɯ, ɬɚɤ ɿ ɜɧɭɬɪɿɲɧɿɯ 
ɤɨɪɢɫɬɭɜɚɱɿɜ ɿɧɮɨɪɦɚɰɿɽɸ ɡɭɦɨɜɥɸɽ ɩɪɨɜɟɞɟɧɧɹ ɩɪɨɮɟ-
ɫɿɣɧɨʀ ɨɰɿɧɤɢ ɜɚɪɬɨɫɬɿ ɛɚɧɤɿɜɫɶɤɨɝɨ ɛɿɡɧɟɫɭ. 

Ɂɥɢɬɬɹ ɿ ɩɨɝɥɢɧɚɧɧɹ ɜ ɛɚɧɤɿɜɫɶɤɨɦɭ ɫɟɤɬɨɪɿ – ɜɢɪɨɛ-
ɥɟɧɢɣ ɫɜɿɬɨɜɨɸ ɩɪɚɤɬɢɤɨɸ ɫɩɨɫɿɛ ɜɿɞɛɨɪɭ ɟɮɟɤɬɢɜɧɢɯ 
ɤɪɟɞɢɬɧɢɯ ɭɫɬɚɧɨɜ, ɩɪɢɫɬɨɫɨɜɚɧɢɯ ɞɥɹ ɝɟɧɟɪɭɜɚɧɧɹ ɜ 
ɤɨɧɤɭɪɟɧɬɧɨɦɭ ɪɢɧɤɨɜɨɦɭ ɫɟɪɟɞɨɜɢɳɿ. ɇɚ ɫɶɨɝɨɞɧɿ ɿɫ-
ɧɭɸɱɚ ɩɨɬɪɟɛɚ ɜ ɪɟɫɬɪɭɤɬɭɪɢɡɚɰɿʀ ɭɤɪɚʀɧɫɶɤɨʀ ɛɚɧɤɿɜɫɶ-
ɤɨʀ ɫɢɫɬɟɦɢ, ɭɤɪɭɩɧɟɧɧɿ ɛɚɧɤɿɜ ɿ ɫɤɨɪɨɱɟɧɧɿ ɱɢɫɥɚ ɧɟ-
ɟɮɟɤɬɢɜɧɢɯ ɤɪɟɞɢɬɧɢɯ ɿɧɫɬɢɬɭɬɿɜ, ɫɬɚɜɢɬɶ ɡɚɞɚɱɭ ɞɨɫɥɿ-
ɞɠɟɧɧɹ ɰɿɥɟɣ, ɦɨɬɢɜɿɜ ɿ ɭɦɨɜ ɭɫɩɿɲɧɨɝɨ ɩɪɨɜɟɞɟɧɧɹ 
ɤɨɧɫɨɥɿɞɚɰɿɣɧɢɯ ɨɩɟɪɚɰɿɣ ɿ ɲɢɪɨɤɨɝɨ ɜɢɤɨɪɢɫɬɚɧɧɹ ʀɯ ɜ 
ɩɪɚɤɬɢɰɿ ɭɤɪɚʀɧɫɶɤɨɝɨ ɛɚɧɤɿɜɫɶɤɨɝɨ ɛɿɡɧɟɫɭ. Ɉɛ'ɽɞɧɚɧɧɹ 
ɛɚɧɤɿɜɫɶɤɢɯ ɪɟɫɭɪɫɿɜ ɜ ɪɟɡɭɥɶɬɚɬɿɜ ɡɥɢɬɬɹ ɿ ɩɨɝɥɢɧɚɧɶ 
ɩɨɪɨɞɠɭɽ ɪɹɞ ɩɟɪɟɜɚɝ, ɹɤɿ ɞɨɡɜɨɥɹɸɬɶ ɨɛ'ɽɞɧɚɧɨɦɭ 
ɛɚɧɤɭ ɨɬɪɢɦɚɬɢ ɩɟɜɧɢɣ ɟɤɨɧɨɦɿɱɧɢɣ ɟɮɟɤɬ. ȼɿɧ ɜɢɹɜɥɹ-
ɽɬɶɫɹ ɜ ɟɤɨɧɨɦɿʀ ɧɚ ɦɚɫɲɬɚɛɚɯ, ɡɧɢɠɟɧɧɿ ɜɢɬɪɚɬ, ɡɛɿɥɶ-
ɲɟɧɧɿ ɱɚɫɬɤɢ ɪɢɧɤɭ, ɪɨɡɲɢɪɟɧɧɿ ɩɪɨɞɭɤɬɨɜɨɝɨ ɪɹɞɭ, ɩɿɞ-
ɜɢɳɟɧɧɿ ɟɮɟɤɬɢɜɧɨɫɬɿ ɭɩɪɚɜɥɿɧɧɹ, ɡɛɿɥɶɲɟɧɧɿ ɮɿɧɚɧɫɨ-
ɜɨɝɨ ɿ ɨɩɟɪɚɰɿɣɧɨɝɨ ɜɚɠɟɥɹ. Ɋɟɚɥɿɡɚɰɿɹ ɰɢɯ ɩɨɡɢɬɢɜɧɢɯ 
ɟɮɟɤɬɿɜ ɩɪɢɡɜɨɞɢɬɶ ɞɨ ɡɛɿɥɶɲɟɧɧɹ ɱɢɫɬɨɝɨ ɩɪɢɛɭɬɤɭ 
ɛɚɧɤɭ ɿ ɜɚɪɬɨɫɬɿ ɣɨɝɨ ɚɤɰɿɣ. 

ɉɪɚɜɢɥɶɧɚ ɨɰɿɧɤɚ ɜɚɪɬɨɫɬɿ ɨɛ'ɽɤɬɭ ɡɥɢɬɬɹ ɚɛɨ ɩɨɝɥɢ-
ɧɚɧɧɹ ɽ ɨɞɧɿɽɸ ɡ ɧɚɣɜɚɠɥɢɜɿɲɢɯ ɭɦɨɜ ɭɫɩɿɲɧɨɝɨ ɩɪɨɜɟ-
ɞɟɧɧɹ ɨɩɟɪɚɰɿɣ ɩɨɞɿɛɧɨɝɨ ɪɨɞɭ. ȼɨɧɚ ɞɨɡɜɨɥɹɽ ɛɚɧɤɚɦ-
ɩɚɪɬɧɟɪɚɦ ɭɯɜɚɥɸɜɚɬɢ ɨɛɝɪɭɧɬɨɜɚɧɿ ɪɿɲɟɧɧɹ ɩɪɨ ɛɚɠɚ-
ɧɿɫɬɶ ɨɛ'ɽɞɧɚɧɧɹ ɡ ɿɧɲɢɦɢ ɛɚɧɤɚɦɢ ɿ ɩɪɨ ɭɦɨɜɢ ɦɚɣɛɭɬ-
ɧɿɯ ɨɩɟɪɚɰɿɣ. 

Ɏɚɯɿɜɰɿ ɭ ɫɮɟɪɿ ɨɰɿɧɤɢ ɜɚɪɬɨɫɬɿ ɛɿɡɧɟɫɭ ȱ.Ⱥ. ɇɿɤɨɧɨɜɚ, 
Ƚ.ȱ. ɋɢɱɨɜɚ ɬɚ ɿɧɲɿ ɩɿɞ ɪɢɧɤɨɜɨɸ ɜɚɪɬɿɫɬɸ ɨɛ'ɽɤɬɭ ɪɨɡɭ-
ɦɿɸɬɶ ɧɚɣɛɿɥɶɲ ɣɦɨɜɿɪɧɭ ɰɿɧɭ, ɡɚ ɹɤɨɸ ɞɚɧɢɣ ɨɛ'ɽɤɬ 
ɦɨɠɟ ɛɭɬɢ ɜɿɞɱɭɠɟɧɢɣ ɧɚ ɜɿɞɤɪɢɬɨɦɭ ɪɢɧɤɭ ɜ ɭɦɨɜɚɯ 
ɤɨɧɤɭɪɟɧɰɿʀ, ɤɨɥɢ ɫɬɨɪɨɧɢ ɞɿɸɬɶ ɪɨɡɭɦɧɨ, ɦɚɸɱɢ ɜ 

ɫɜɨɽɦɭ ɪɨɡɩɨɪɹɞɠɟɧɧɿ ɜɫɸ ɧɟɨɛɯɿɞɧɭ ɿɧɮɨɪɦɚɰɿɸ, ɿ ɧɚ 
ɜɟɥɢɱɢɧɭ ɭɝɨɞɢ ɧɟ ɜɩɥɢɜɚɸɬɶ ɛɭɞɶ-ɹɤɿ ɧɚɞɡɜɢɱɚɣɧɿ ɨɛ-
ɫɬɚɜɢɧɢ. ȼɢɞɿɥɹɸɬɶ ɧɚɫɬɭɩɧɿ ɤɪɢɬɟɪɿʀ ɳɨɞɨ ɨɰɿɧɤɢ ɪɢɧ-
ɤɨɜɨʀ ɜɚɪɬɨɫɬɿ: 

X ɩɪɨɞɚɜɟɰɶ ɧɟ ɡɨɛɨɜ'ɹɡɚɧɢɣ ɜɿɞɱɭɠɭɜɚɬɢ ɨɛ'ɽɤɬ 
ɨɰɿɧɤɢ, ɚ ɿɧɲɚ ɫɬɨɪɨɧɚ (ɩɨɤɭɩɟɰɶ) ɧɟ ɡɨɛɨɜ'ɹɡɚɧɚ ɣɨɝɨ 
ɩɪɢɣɦɚɬɢ; 

X ɫɬɨɪɨɧɢ ɭɝɨɞɢ ɞɨɛɪɟ ɩɨɿɧɮɨɪɦɨɜɚɧɿ ɩɪɨ ʀʀ ɩɪɟɞ-
ɦɟɬ ɿ ɞɿɸɬɶ ɜ ɫɜɨʀɯ ɿɧɬɟɪɟɫɚɯ; 

X ɨɛ'ɽɤɬ ɨɰɿɧɤɢ ɩɪɟɞɫɬɚɜɥɟɧɢɣ ɧɚ ɜɿɞɤɪɢɬɢɣ ɪɢɧɨɤ ɭ 
ɮɨɪɦɿ ɩɭɛɥɿɱɧɨʀɨɮɟɪɬɢ; 

X ɰɿɧɚ ɭɝɨɞɢ ɽ ɪɨɡɭɦɧɨɸ ɜɢɧɚɝɨɪɨɞɨɸ ɡɚ ɨɛ'ɽɤɬ 
ɭɝɨɞɢ; 

X ɩɥɚɬɿɠ ɡɚ ɨɛ'ɽɤɬ ɨɰɿɧɤɢ ɜɢɪɚɠɚɽɬɶɫɹ ɭ ɝɪɨɲɨɜɿɣ 
ɮɨɪɦɿ [8]. 

Ɍɚɤɢɦ ɱɢɧɨɦ, ɨɫɧɨɜɧɢɦɢ ɭɦɨɜɚɦɢ, ɩɪɢ ɹɤɢɯ ɜɚɪɬɿɫɬɶ 
ɦɚɣɧɚ, ɳɨ ɪɟɚɥɿɡɭɽɬɶɫɹ (ɩɿɞɪɢɽɦɫɬɜɚ, ɛɚɧɤɭ) ɦɨɠɟ ɜɢ-
ɡɧɚɜɚɬɢɫɹ ɪɢɧɤɨɜɨɸ, ɜɢɫɬɭɩɚɸɬɶ: ɞɨɫɬɭɩ ɞɨ ɿɧɮɨɪɦɚɰɿʀ 
ɩɪɨ ɨɛ'ɽɤɬ ɩɪɨɞɚɠɭ, ɜɿɞɤɪɢɬɢɣ ɪɢɧɨɤ ɿ ɜɿɞɫɭɬɧɿɫɬɶ ɩɪɢ-
ɦɭɲɟɧɧɹ ɩɨ ɜɿɞɧɨɲɟɧɧɸ ɞɨ ɫɭɛ'ɽɤɬɿɜ ɭɝɨɞɢ. 

Ɉɰɿɧɤɚ ɛɚɧɤɭ, ɳɨ ɩɪɨɜɨɞɢɬɶɫɹ ɨɪɝɚɧɿɡɚɰɿɹɦɢ, ɹɤɿ 
ɫɩɟɰɿɚɥɿɡɭɸɬɶɫɹ ɭ ɫɮɟɪɿ ɨɰɿɧɤɢ, ɽ ɜɩɨɪɹɞɤɨɜɚɧɢɦ ɰɿɥɟɫ-
ɩɪɹɦɨɜɚɧɢɦ ɩɪɨɰɟɫɨɦ ɜɢɡɧɚɱɟɧɧɹ ɜ ɝɪɨɲɨɜɨɦɭ ɟɤɜɿɜɚ-
ɥɟɧɬɿ ɜɚɪɬɨɫɬɿ ɨɛ'ɽɤɬɭ ɡ ɭɪɚɯɭɜɚɧɧɹɦɩɨɬɟɧɰɿɣɧɨɝɨ ɿ ɪɟɚ-
ɥɶɧɨɝɨ ɱɚɫɭ ɜ ɭɦɨɜɚɯ ɤɨɧɤɪɟɬɧɨɝɨ ɪɢɧɤɭ. ɉɨɪɿɜɧɹɧɨ ɡ 
ɨɰɿɧɤɨɸ ɜɚɪɬɨɫɬɿ ɩɿɞɩɪɢɽɦɫɬɜɚ ɨɰɿɧɤɚ ɪɢɧɤɨɜɨʀ ɜɚɪɬɨɫɬɿ 
ɛɚɧɤɭ ɯɚɪɚɤɬɟɪɢɡɭɽɬɶɫɹ ɧɚɫɬɭɩɧɢɦɢɨɫɨɛɥɢɜɨɫɬɹɦɢ: 

X ɩɨɽɞɧɚɧɧɹɦ ɜ ɞɿɹɥɶɧɨɫɬɿ ɛɚɧɤɭ ɬɪɚɞɢɰɿɣɧɢɯ ɮɭɧ-
ɤɰɿɣ ɮɿɧɚɧɫɨɜɨɝɨ ɩɨɫɟɪɟɞɧɢɤɚ ɿɡ ɡɪɨɫɬɚɸɱɨɸ ɪɨɥɥɸ 
ɜɢɪɨɛɧɢɤɚ ɮɿɧɚɧɫɨɜɢɯ ɩɨɫɥɭɝ ɿ ɩɪɨɞɭɤɬɿɜ; 

X ɡɞɿɣɫɧɟɧɧɹɦ ɠɨɪɫɬɤɨɝɨ ɧɚɝɥɹɞɭ ɡɚ ɞɿɹɥɶɧɿɫɬɸ ɛɚ-
ɧɤɿɜ ɿɡ ɫɬɨɪɨɧɢ ɧɚɝɥɹɞɨɜɨɝɨ ɬɚ ɤɨɧɬɪɨɥɸɸɱɨɝɨ ɨɪɝɚɧɭ; 

X ɧɟɜɟɥɢɤɨɸ ɱɚɫɬɤɨɸ ɜɥɚɫɧɨɝɨ ɤɚɩɿɬɚɥɭ ɜ ɩɚɫɢɜɚɯ, 
ɡɧɚɱɧɨɸ ɩɢɬɨɦɨɸ ɜɚɝɨɸ ɡɚɥɭɱɟɧɢɯ ɬɚ ɩɨɡɢɱɤɨɜɢɯ ɤɨɲɬɿɜ 

X ɡɧɚɱɧɢɦɢ ɪɢɡɢɤɚɦɢ, ɩɨɜ'ɹɡɚɧɢɦɢ ɿɡ ɫɬɪɭɤɬɭɪɨɸ ɿ 
ɹɤɿɫɬɸ ɚɤɬɢɜɿɜ ɿ ɩɚɫɢɜɿɜ, ɯɚɪɚɤɬɟɪɨɦ ɨɩɟɪɚɰɿɣ, ɳɨ ɡɞɿɣɫ-
ɧɸɸɬɶɫɹ [8]. 

Ɉɫɧɨɜɧɚ ɦɟɬɚ ɨɰɿɧɤɢ ɩɨɥɹɝɚɽ ɜ ɪɨɡɪɚɯɭɧɤɭ ɿ ɨɛɝɪɭɧɬɭ-
ɜɚɧɧɿ ɜɚɪɬɨɫɬɿ ɛɚɧɤɭ ɹɤ ɽɞɢɧɨɝɨ ɦɚɣɧɨɜɨɝɨ ɤɨɦɩɥɟɤɫɭ ɚɛɨ 
ɣɨɝɨ ɨɤɪɟɦɢɯ ɟɥɟɦɟɧɬɿɜ – ɚɤɬɢɜɿɜ, ɡɨɛɨɜ'ɹɡɚɧɶ, ɤɚɩɿɬɚɥɭ. 
Ɂɚɥɟɠɧɨ ɜɿɞ ɜɢɦɨɝ ɫɭɛ'ɽɤɬɿɜ ɨɰɿɧɤɢ ɦɨɠɧɚ ɜɢɞɿɥɢɬɢ ɨɫɧɨɜɧɿ 
ɰɿɥɿ ɬɚ ɡɚɜɞɚɧɧɹ ɨɰɿɧɤɢ ɜɚɪɬɨɫɬɿ ɛɚɧɤɭ (ɬɚɛɥ. 1). 

 
Ɍɚɛɥɢɰɹ  1 .  Ⱦɟɪɟɜɨ ɰɿɥɟɣ ɨɰɿɧɤɢ ɜɚɪɬɨɫɬɿ ɛɚɧɤɭ ɭ ɪɨɡɪɿɡɿ ɫɭɛ'ɽɤɬɿɜ ɨɰɿɧɤɢ ɬɚ ɜɢɞɿɜ ɜɚɪɬɨɫɬɿ 

 
ɋɭɛ'ɽɤɬɢ ɨɰɿɧɤɢ  
ɜɚɪɬɨɫɬɿ ɛɚɧɤɭ 

ɐɿɥɿ ɬɚ ɡɚɜɞɚɧɧɹ ɨɰɿɧɤɢ ȼɢɞɢ ɜɚɪɬɨɫɬɿ 

ȼɢɛɿɪ ɜɚɪɿɚɧɬɭ ɪɨɡɩɨɪɹɞɠɟɧɧɹ ɜɥɚɫɧɿɫɬɸ 

Ɉɰɿɧɤɚ ɜɚɪɬɨɫɬɿ ɩɪɢ ɪɟɫɬɪɭɤɪɭɬɢɡɚɰɿʀ  
Ɉɛɭɦɨɜɥɟɧɧɹ ɰɿɧɢ ɩɪɢ ɤɭɩɿɜɥɿ-ɩɪɨɞɚɠɭ ɛɚɧɤɭ ȼɥɚɫɧɢɤɢ 

ȼɫɬɚɧɨɜɥɟɧɧɹ ɪɨɡɦɿɪɭ ɞɨɯɨɞɿɜ ɩɪɨ ɥɿɤɜɿɞɚɰɿʀ ɛɚɧɤɭ 

Ɋɢɧɤɨɜɚ, ɛɚɥɚɧɫɨɜɚ, ɥɿɤ-
ɜɿɞɚɰɿɣɧɚ 

Ɋɨɡɪɨɛɤɚ ɩɥɚɧɿɜ ɪɨɡɜɢɬɤɭ 
ȼɢɩɭɫɤ ɚɤɰɿɣ Ʉɟɪɿɜɧɢɰɬɜɨ 

Ɉɰɿɧɤɚ ɟɮɟɤɬɢɜɧɨɫɬɿ ɭɩɪɚɜɥɿɧɧɹ ɛɚɧɤɨɦ 

Ɋɢɧɤɨɜɚ, ɛɚɥɚɧɫɨɜɚ 

ɉɟɪɟɜɿɪɤɚ ɤɪɟɞɢɬɨɫɩɪɨɦɨɠɧɨɫɬɿ ɛɚɧɤɭ Ʉɥɿɽɧɬɢ, ɤɨɧɬɪɚɝɟɧɬɢ ȼɢɡɧɚɱɟɧɧɹ ɪɨɡɦɿɪɭ ɦɿɠɛɚɧɤɿɜɫɶɤɨɝɨ ɤɪɟɞɢɬɭ Ɋɢɧɤɨɜɚ, ɛɚɥɚɧɫɨɜɚ 

Ɉɰɿɧɤɚ ɞɨɰɿɥɶɧɨɫɬɿ ɿɧɜɟɫɬɢɰɿɣ ȱɧɜɟɫɬɨɪɢ Ɉɰɿɧɤɚ ɡ ɦɟɬɨɸ ɜɤɥɸɱɟɧɧɹ ɛɚɧɤɭ (ɣɨɝɨ ɚɤɬɢɜɿɜ) ɞɨ ɿɧɜɟɫɬɢɰɿɣɧɨɝɨ ɩɪɨɟɤɬɭ ȱɧɜɟɫɬɢɰɿɣɧɚ, ɪɢɧɤɨɜɚ 
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Ɂɚɤɿɧɱɟɧɧɹ ɬɚɛɥ. 1 

 

ɋɭɛ'ɽɤɬɢ ɨɰɿɧɤɢ  
ɜɚɪɬɨɫɬɿ ɛɚɧɤɭ 

ɐɿɥɿ ɬɚ ɡɚɜɞɚɧɧɹ ɨɰɿɧɤɢ ȼɢɞɢ ɜɚɪɬɨɫɬɿ 

ȼɢɡɧɚɱɟɧɧɹ ɛɚɡɢ ɨɩɨɞɚɬɤɭɜɚɧɧɹ ɞɥɹ ɪɿɡɧɢɯ ɜɢɞɿɜ ɩɨɞɚɬɤɿɜ 
Ɉɰɿɧɤɚ ɞɥɹ ɫɭɞɨɜɢɯ ɰɿɥɟɣ 

ɇɚɝɥɹɞɨɜɿ ɬɚ ɤɨɧɬɪɨɥɸɸ-
ɱɿ ɨɪɝɚɧɢ 

Ɉɰɿɧɤɚ ɥɿɤɜɿɞɚɰɿɣɧɨʀ ɜɚɪɬɨɫɬɿ 

Ɉɩɨɞɚɬɤɨɜɭɜɚɧɚ, ɥɿɤɜɿɞɚ-
ɰɿɣɧɚ 

Ɋɨɡɪɚɯɭɧɨɤ ɤɨɧ'ɸɧɤɬɭɪɧɢɯ ɯɚɪɚɤɬɟɪɢɫɬɢɤ (ɿɧɞɟɤɫɿɜ, ɪɟɣɬɢɧɝɿɜ, ɿ ɬ. ɿɧɲ.) 

ɉɟɪɟɜɿɪɤɚ ɨɛʉɪɭɧɬɨɜɚɧɨɫɬɿ ɤɨɬɢɪɭɜɚɧɶ ɰɿɧɧɢɯ ɩɚɩɟɪɿɜ ȱɧɲɿ 
ȼɫɬɚɧɨɜɥɟɧɧɹ ɪɨɡɦɿɪɭ ɫɬɪɚɯɨɜɨɝɨ ɩɥɚɬɟɠɭ ɬɚ ɫɭɦɢ ɫɬɪɚɯɨɜɢɯ ɜɢɩɥɚɬ 

Ɋɢɧɤɨɜɚ, ɫɬɪɚɯɨɜɚ 

 
ɐɿɥɿ ɨɛɝɪɭɧɬɨɜɭɸɬɶ ɜɢɛɿɪ ɦɟɬɨɞɭ ɨɰɿɧɤɢ – ɫɭɤɭɩɧɨɫɬɿ 

ɩɪɢɣɨɦɿɜ, ɹɤɿ ɜɢɤɨɪɢɫɬɨɜɭɸɬɶɫɹ ɭ ɜɫɬɚɧɨɜɥɟɧɿɣ ɩɨɫɥɿ-
ɞɨɜɧɨɫɬɿ ɞɥɹ ɜɢɡɧɚɱɟɧɧɹ ɜɚɪɬɨɫɬɿ ɛɚɧɤɭ. ɋɭɱɚɫɧɚ ɩɪɚɤ-
ɬɢɤɚ ɞɿɹɥɶɧɨɫɬɿ ɳɨɞɨ ɨɰɿɧɤɢ ɪɢɧɤɨɜɨʀ ɜɚɪɬɨɫɬɿ ɧɚɪɚɯɨ-
ɜɭɽ ɞɟɤɿɥɶɤɚ ɞɟɫɹɬɤɿɜ ɦɟɬɨɞɿɜ ɿ ɩɪɢɣɨɦɿɜ ɨɰɿɧɤɢ ɛɿɡɧɟɫɭ, 
ɹɤɿ ɡ ɞɨɫɬɚɬɧɿɦ ɫɬɭɩɟɧɟɦ ɭɦɨɜɧɨɫɬɿ ɦɨɠɧɚ ɪɨɡɞɿɥɢɬɢ ɧɚ 
ɬɪɢ ɨɫɧɨɜɧɿ ɝɪɭɩɢ, ɚɛɨ ɩɿɞɯɨɞɢ: ɜɢɬɪɚɬɧɢɣ, ɩɨɪɿɜɧɹɥɶ-
ɧɢɣ (ɪɢɧɤɨɜɢɣ) ɿ ɩɪɢɛɭɬɤɨɜɢɣ.  

ɉɨɞɿɛɧɚ ɤɥɚɫɢɮɿɤɚɰɿɹ ɦɟɬɨɞɿɜ ɭ ɦɟɠɚɯ ɞɚɧɢɯ ɩɿɞɯɨɞɿɜ 
ɨɛɭɦɨɜɥɟɧɚ, ɡ ɨɞɧɨɝɨ ɛɨɤɭ, ɦɟɬɨɸ ɨɰɿɧɤɢ, ɚ ɡ ɿɧɲɨɸ – ɦɨ-
ɠɥɢɜɿɫɬɸ ɪɨɡɝɥɹɞɚɬɢɛɿɡɧɟɫ ɛɚɧɤɭ ɡ ɪɿɡɧɢɯ ɩɨɡɢɰɿɣ (ɡ ɬɨɱɤɢ 
ɡɨɪɭ ɞɨɯɨɞɭ, ɹɤɿ ɛɚɧɤ ɩɪɢɧɨɫɢɬɶ ɬɚ ɛɭɞɟ ɩɪɢɧɨɫɢɬɢ ɭ ɦɚɣ-
ɛɭɬɧɶɨɦɭ, ɜɢɬɪɚɬ ɧɚ ɫɬɜɨɪɟɧɧɹ ɬɚ ɩɿɞɬɪɢɦɤɭ ɞɿɸɱɨɝɨ ɛɿɡ-
ɧɟɫɭ, ɫɩɪɢɣɧɹɬɬɹ ɛɚɧɤɭ ɪɢɧɤɨɦ). Ʉɥɚɫɢɮɿɤɚɰɿɹ ɦɟɬɨɞɿɜ 
ɨɰɿɧɤɢ ɪɢɧɤɨɜɨʀ ɜɚɪɬɨɫɬɿ ɛɿɡɧɟɫɭ ɧɚɜɟɞɟɧɚ ɭ ɬɚɛɥɢɰɿ 2. 

 
Ɍɚɛɥɢɰɹ  2 .  Ʉɥɚɫɢɮɿɤɚɰɿɹ ɦɟɬɨɞɿɜ ɨɰɿɧɤɢ ɪɢɧɤɨɜɨʀ ɜɚɪɬɨɫɬɿ ɛɿɡɧɟɫɭ 

 

ȼɢɬɪɚɬɧɢɣ  ɉɨɪɿɜɧɹɥɶɧɢɣ (ɪɢɧɤɨɜɢɣ) ɉɪɢɛɭɬɤɨɜɢɣ  

Ɇɟɬɨɞ ɱɢɫɬɢɯ ɚɤɬɢɜɿɜ Ɇɟɬɨɞ ɪɢɧɤɚ ɤɚɩɿɬɚɥɭ 
Ɇɟɬɨɞɢ ɪɨɡɪɚɯɭɧɤɭ ɥɿɤɜɿɞɚɰɿɣɧɨʀ ɜɚɪɬɨɫɬɿ Ɇɟɬɨɞ ɝɚɥɭɡɟɜɢɯ ɤɨɟɮɿɰɿɽɧɬɿɜ 

Ɇɟɬɨɞ ɞɢɫɤɨɧɬɨɜɚɧɢʀ ɝɪɨɲɨɜɢɯ ɩɨɬɨɤɿɜ 

Ɇɟɬɨɞ ɧɚɞɦɿɪɧɨɝɨ ɩɪɢɛɭɬɤɭ (ɨɰɿɧɤɚ ɝɭɞɜɿɥɚ)  Ɇɟɬɨɞ ɭɝɨɞ 

Ɇɟɬɨɞ ɧɚɤɨɩɢɱɟɧɧɹ ɚɤɬɢɜɿɜ Ɇɟɬɨɞ ɦɢɧɭɥɢɯ ɭɝɨɞ ɡ ɤɨɦɩɚɧɿɽɸ 

Ɇɟɬɨɞ ɤɚɩɿɬɚɥɿɡɚɰɿʀ 

Ɇɟɬɨɞ ɪɨɡɪɚɯɭɧɤɭ ɩɨɜɧɨʀ ɜɿɞɧɨɜɥɸɜɚɧɨʀ 
ɜɚɪɬɨɫɬɿ  

Ɇɟɬɨɞ ɪɢɧɤɨɜɨʀ ɩɪɢɜɚɛɥɢɜɨɫɬɿ Ɇɟɬɨɞ ɧɚɞɦɿɪɧɨɝɨ ɩɪɢɛɭɬɤɭ 

Ɇɟɬɨɞ ɪɨɡɪɚɯɭɧɤɭ ɜɚɪɬɨɫɬɿ ɡɚɦɿɳɟɧɧɹ Ɇɟɬɨɞ ɤɚɩɿɬɚɥɿɡɚɰɿʀ ɞɢɜɿɞɟɧɞɚ Ɇɟɬɨɞ ɫɩɿɜɜɿɞɧɨɲɟɧɧɹ ɜɚɪɬɨɫɬɿ ɿ ɩɪɢɛɭɬɤɭ 
Ɇɟɬɨɞ ɛɚɥɚɧɫɨɜɨɝɨ ɜɥɚɫɧɨɝɨ ɦɚɬɟɪɿɚɥɶɧɨɝɨ 
ɤɚɩɿɬɚɥɭ 

Ɇɟɬɨɞ ɫɩɿɜɜɿɞɧɨɲɟɧɧɹ ɪɢɧɤɨɜɨʀ ɬɚ 
ɛɚɥɚɧɫɨɜɨʀ ɜɚɪɬɨɫɬɿ 

Ɇɟɬɨɞ ɪɢɧɤɨɜɨɝɨ ɜɥɚɫɧɨɝɨ ɦɚɬɟɪɿɚɥɶɧɨɝɨ 
ɤɚɩɿɬɚɥɭ 

Ɇɟɬɨɞ ɝɚɥɭɡɟɜɨʀ ɫɩɟɰɢɮɿɤɚɰɿʀ 

Ɇɟɬɨɞ ɩɪɢɛɭɬɤɭ, ɳɨ ɞɨɞɚɽɬɶɫɹ 

 
Ɋɨɡɝɥɹɧɟɦɨ ɨɫɧɨɜɧɿ ɚɫɩɟɤɬɢ ɤɨɠɧɨɝɨ ɡ ɧɢɯ. 
ȼɢɬɪɚɬɧɢɣ ɩɿɞɯɿɞ ɽ ɫɭɤɭɩɧɿɫɬɸ ɦɟɬɨɞɿɜ ɨɰɿɧɤɢ ɜɚɪɬɨ-

ɫɬɿ ɛɚɧɤɭ, ɡɚɫɧɨɜɚɧɢɯ ɧɚ ɜɢɡɧɚɱɟɧɧɿ ɜɢɬɪɚɬ, ɧɟɨɛɯɿɞɧɢɯ 
ɞɥɹ ɜɿɞɧɨɜɥɟɧɧɹ ɚɛɨ ɡɚɦɿɳɟɧɧɹ ɨɛ'ɽɤɬɭ ɨɰɿɧɤɢ, ɡ ɭɪɚɯɭ-
ɜɚɧɧɹɦɣɨɝɨ ɡɧɨɫɭ. Ⱦɚɧɢɣ ɩɿɞɯɿɞ, ɳɨ ɪɨɡɝɥɹɞɚɽɜɚɪɬɿɫɬɶ 
ɛɚɧɤɭ ɡ ɩɨɡɢɰɿʀ ɩɨɧɟɫɟɧɢɯ ɜɢɬɪɚɬ, ɩɨɥɹɝɚɽ ɜ ɩɨɟɥɟɦɟɧɬ-
ɧɿɣ ɨɰɿɧɰɿ ɪɢɧɤɨɜɨʀ ɜɚɪɬɨɫɬɿ ɚɤɬɢɜɿɜ ɿ ɡɨɛɨɜ'ɹɡɚɧɶ ɛɚɧɤɭ, ɿ 
ɨɛɭɦɨɜɥɟɧɢɣ ɜɿɞɦɿɧɧɿɫɬɸ ɪɟɡɭɥɶɬɚɬɿɜ ɨɰɿɧɤɢ ɛɚɥɚɧɫɨɜɨʀ 
ɬɚ ɪɢɧɤɨɜɨʀ ɜɚɪɬɨɫɬɿ ɚɤɬɢɜɿɜ, ɿ ɩɚɫɢɜɿɜ ɛɚɧɤɭ. ɇɚ ɜɿɞɦɿɧɭ 
ɜɿɞ ɦɟɬɨɞɿɜ ɩɪɢɛɭɬɤɨɜɨɝɨ ɩɿɞɯɨɞɭ, ɧɚɰɿɥɟɧɢɯ ɧɚ ɦɚɣɛɭɬ-
ɧɿ ɞɨɯɨɞɢ ɛɚɧɤɭ, ɚ ɬɚɤɨɠ ɨɫɧɨɜɧɢɯ ɩɪɢɣɨɦɿɜ ɪɢɧɤɨɜɨɝɨ 
ɩɿɞɯɨɞɭ, ɨɪɿɽɧɬɨɜɚɧɢɯ ɧɚ ɪɟɬɪɨɫɩɟɤɬɢɜɭ ɪɨɡɜɢɬɤɭ, ɜɢ-
ɬɪɚɬɧɢɣ ɩɿɞɯɿɞ ɤɨɧɰɟɧɬɪɭɽɬɶɫɹ ɧɚ ɩɨɬɨɱɧɿɣ ɨɰɿɧɰɿ ɚɤɬɢ-
ɜɿɜ ɿ ɡɨɛɨɜ'ɹɡɚɧɶ ɛɚɧɤɭ. 

ȼɢɬɪɚɬɧɢɣ ɩɿɞɯɿɞ ɞɨ ɨɰɿɧɤɢ ɛɿɡɧɟɫɭ ɩɟɪɟɞɛɚɱɚɽ ɪɨɡɝɥɹɞ 
ɨɰɿɧɸɜɚɧɨɝɨ ɨɛ'ɽɤɬɭ ɡ ɩɨɝɥɹɞɭ ɜɢɬɪɚɬ, ɹɤɿ ɡɞɿɣɫɧɸɸɬɶɫɹ 
ɜɥɚɫɧɢɤɨɦ ɞɥɹ ɫɬɜɨɪɟɧɧɹ ɞɚɧɨɝɨ ɛɿɡɧɟɫɭ. ɉɿɞɯɿɞ ɡɚɫɧɨɜɚ-
ɧɢɣ ɧɚ ɨɰɿɧɰɿ ɨɤɪɟɦɢɯ ɚɤɬɢɜɿɜ, ɳɨ ɧɚɥɟɠɚɬɶ ɮɿɪɦɿ ɿ ɫɭɦɭ-
ɜɭɜɚɧɧɿ ʀɯ ɞɥɹ ɨɬɪɢɦɚɧɧɹ ɜɚɪɬɨɫɬɿ ɩɿɞɩɪɢɽɦɫɬɜɚ. 

ɇɚ ɠɚɥɶ, ɱɟɪɟɡ ɜɟɥɢɱɟɡɧɭ ɬɪɭɞɨɦɿɫɬɤɿɫɬɶ ɿ ɧɟɨɛɯɿɞ-
ɧɿɫɬɶ ɞɥɹ ɪɨɡɪɚɯɭɧɤɿɜ ɿɧɫɚɣɞɟɪɫɶɤɨʀ ɿɧɮɨɪɦɚɰɿʀ, ɰɟɣ 
ɦɟɬɨɞ ɩɪɢ ɨɰɿɧɰɿ ɞɿɸɱɨɝɨ ɩɿɞɩɪɢɽɦɫɬɜɚ ɛɿɥɶɲɿɫɬɸ ɤɨɦ-
ɩɚɧɿɣ, ɳɨ ɩɪɨɜɨɞɹɬɶ ɨɰɿɧɤɭ ɧɟ ɡɚɫɬɨɫɨɜɭɽɬɶɫɹ. 

ɇɚ ɞɭɦɤɭ ɛɚɝɚɬɶɨɯ ɚɜɬɨɪɿɜ, ɜɢɬɪɚɬɧɢɣ ɩɿɞɯɿɞ ɜɡɚɝɚɥɿ ɧɟ 
ɽ ɨɤɪɟɦɢɦ, ɜɿɞɦɿɧɧɢɦ ɜɿɞ ɿɧɲɢɯ, ɜɢɞɨɦ ɨɰɿɧɤɢ, ɨɫɤɿɥɶɤɢ ɩɪɢ 
ɩɿɞɪɚɯɭɧɤɭ ɜɚɪɬɨɫɬɿ ɚɤɬɢɜɿɜ ɩɿɞɩɪɢɽɦɫɬɜɚ ɞɨɜɨɞɢɬɶɫɹ ɜɞɚ-
ɜɚɬɢɫɹ ɞɨ ɿɧɲɢɯ ɦɟɬɨɞɿɜ, ɡɨɤɪɟɦɚ ɞɨ ɩɨɪɿɜɧɹɥɶɧɨɝɨ ɚɧɚɥɿ-
ɡɭ ɚɛɨ ɦɟɬɨɞɭ ɞɢɫɤɨɧɬɨɜɚɧɢɯ ɝɪɨɲɨɜɢɯ ɩɨɬɨɤɿɜ. 

ɉɨɪɿɜɧɹɥɶɧɢɣ ɩɿɞɯɿɞ ɩɨɥɹɝɚɽ ɭ ɜɢɡɧɚɱɟɧɧɿ ɪɢɧɤɨɜɨʀ 
ɜɚɪɬɨɫɬɿ ɛɚɧɤɭ ɧɚ ɨɫɧɨɜɿ ɞɚɧɢɯ ɩɪɨ ɧɟɳɨɞɚɜɧɨ ɡɚɜɟɪɲɟɧɿ 
ɭɝɨɞɢ ɡ ɩɪɨɞɚɠɭ ɛɚɧɤɿɜ-ɚɧɚɥɨɝɿɜ. ɉɪɢ ɡɚɫɬɨɫɭɜɚɧɧɿ ɰɶɨɝɨ 
ɩɿɞɯɨɞɭ ɜɢɤɨɪɢɫɬɨɜɭɸɬɶɫɹ ɪɟɚɥɶɧɿ ɰɿɧɢ ɧɚ ɛɚɧɤɢ-ɚɧɚɥɨɝɢ 
ɹɤ ɨɪɿɽɧɬɢɪ; ɭ ɛɚɧɤɚɯ-ɚɧɚɥɨɝɚɯ ɩɨɜɢɧɧɿ ɫɩɿɜɩɚɞɚɬɢ ɫɩɿɜ-
ɜɿɞɧɨɲɟɧɧɹ ɦɿɠ ɰɿɧɨɸ ɿ ɧɚɣɜɚɠɥɢɜɿɲɢɦɢ ɮɿɧɚɧɫɨɜɢɦɢ 
ɩɚɪɚɦɟɬɪɚɦɢ, ɬɚɤɢɦɢ, ɹɤ ɩɪɢɛɭɬɨɤ, ɜɥɚɫɧɢɣ ɤɚɩɿɬɚɥ, 
ɪɨɡɦɿɪ ɚɤɬɢɜɿɜ ɿ ɬ.ɞ. ɍ ɪɚɡɿɧɟɫɩɿɜɩɚɞɚɧɧɹ ɫɩɿɜɜɿɞɧɨɲɟɧɶ, 

ɞɥɹ ɞɨɫɹɝɧɟɧɧɹ ɡɿɫɬɚɜɧɨɫɬɿ ɨɰɿɧɸɜɚɧɨɝɨ ɛɚɧɤɭ ɿ ɛɚɧɤɭ-
ɚɧɚɥɨɝɚ, ɩɪɨɜɨɞɢɬɶɫɹ ɪɨɡɪɚɯɭɧɨɤ ɤɨɪɟɝɭɜɚɧɶ. 

ɉɪɢ ɩɨɪɿɜɧɹɧɧɿ, ɩɟɪɲ ɡɚ ɜɫɟ, ɫɥɿɞ ɡɜɟɪɬɚɬɢ ɭɜɚɝɭ ɧɚ 
ɬɚɤɿ ɮɭɧɞɚɦɟɧɬɚɥɶɧɿ ɩɨɤɚɡɧɢɤɢ ɹɤ ɬɟɦɩ ɡɪɨɫɬɚɧɧɹ ɩɪɢɛɭ-
ɬɤɭ ɤɨɦɩɚɧɿʀ ɿ ɜɥɚɫɬɢɜɢɣ ʀɣ ɪɢɡɢɤ, ɹɤɿ ɽ ɬɚɤɢɦɢ, ɳɨ ɜɢɡɧɚ-
ɱɚɸɬɶ ɩɪɢ ɜɪɚɯɭɜɚɧɧɿ ɜɿɞɦɿɧɧɨɫɬɟɣ ɦɿɠ ɤɨɦɩɚɧɿɹɦɢ. 

Ɋɚɡɨɦ ɡ ɩɪɨɫɬɨɬɨɸ ɜɢɤɨɪɢɫɬɚɧɧɹ ɞɚɧɢɣ ɦɟɬɨɞ ɦɚɽ 
ɧɢɡɤɭ ɧɟɞɨɥɿɤɿɜ, ɹɤɿ ɧɟ ɞɨɡɜɨɥɹɸɬɶ ɜɢɤɨɪɢɫɬɨɜɭɜɚɬɢ 
ɣɨɝɨ ɹɤ ɨɫɧɨɜɧɢɣ ɫɩɨɫɿɛ ɨɰɿɧɤɢ. ɉɨ-ɩɟɪɲɟ, ɿɫɧɭɽ ɣɦɨɜɿɪ-
ɧɿɫɬɶ ɦɚɧɿɩɭɥɹɰɿʀ ɡɧɚɱɟɧɧɹɦɢ ɦɭɥɶɬɢɩɥɿɤɚɬɨɪɿɜ ɱɟɪɟɡ 
ɜɿɞɫɭɬɧɿɫɬɶ ɮɿɪɦ – ɞɨɫɤɨɧɚɥɢɯ ɚɧɚɥɨɝɿɜ, ɿ ɹɤ ɧɚɫɥɿɞɨɤ, 
ɧɟɨɛɯɿɞɧɨɫɬɿ ɫɭɛ'ɽɤɬɢɜɧɨʀ ɤɨɪɟɤɰɿʀ ɮɭɧɞɚɦɟɧɬɚɥɶɧɢɯ 
ɩɨɤɚɡɧɢɤɿɜ. ɉɨ-ɞɪɭɝɟ, ɩɪɢ ɩɿɞɪɚɯɭɧɤɭ ɦɭɥɶɬɢɩɥɿɤɚɬɨɪɿɜ 
ɦɨɠɭɬɶ ɿɝɧɨɪɭɜɚɬɢɫɹ ɤɥɸɱɨɜɿ ɡɦɿɧɧɿ, ɬɚɤɿ ɹɤ ɪɢɡɢɤ, ɡɪɨɫ-
ɬɚɧɧɹ ɿ ɩɨɬɟɧɰɿɚɥ ɝɪɨɲɨɜɢɯ ɩɨɬɨɤɿɜ. Ʉɪɿɦ ɬɨɝɨ, ɩɪɢ ɜɢɤɨ-
ɪɢɫɬɚɧɧɿ ɞɚɧɨɝɨ ɦɟɬɨɞɭ ɜɢɧɢɤɚɸɬɶ ɩɟɜɧɿ ɬɪɭɞɧɨɳɿ ɞɥɹ 
ɨɰɿɧɤɢ ɮɿɪɦ ɡ ɧɭɥɶɨɜɢɦ ɿ ɧɟɝɚɬɢɜɧɢɦ ɩɪɢɛɭɬɤɨɦ. 

ɉɪɨɬɟ, ɛɿɥɶɲɿɫɬɶ ɚɧɚɥɿɬɢɤɿɜ ɜɤɥɸɱɚɸɬɶ ɩɨɪɿɜɧɹɥɶɧɢɣ 
ɩɿɞɯɿɞ ɜ ɫɜɨɸ ɨɰɿɧɤɭ ɱɟɪɟɡ ɨɩɟɪɚɬɢɜɧɿɫɬɶ ɪɨɡɪɚɯɭɧɤɿɜ (ɜ 
ɩɨɪɿɜɧɹɧɧɿ ɡ ɛɭɞɶ-ɹɤɢɦ ɿɧɲɢɦ ɦɟɬɨɞɨɦ) ɬɚ ɭɪɚɯɭɜɚɧɧɹ 
ɩɪɢ ɪɨɡɪɚɯɭɧɤɭ ɦɭɥɶɬɢɩɥɿɤɚɬɨɪɿɜ "ɧɚɫɬɪɨɸ" ɪɢɧɤɭ. 

ɉɪɢɛɭɬɤɨɜɢɣ ɩɿɞɯɿɞ, ɧɚ ɜɿɞɦɿɧɭ ɜɿɞ ɜɢɬɪɚɬɧɨɝɨ ɿ ɩɨɪɿ-
ɜɧɹɥɶɧɨɝɨ, ɞɨɡɜɨɥɹɽ ɧɚɣɛɿɥɶɲɨɸ ɦɿɪɨɸ ɜɪɚɯɭɜɚɬɢ ɩɟɪ-
ɫɩɟɤɬɢɜɢ ɪɨɡɜɢɬɤɭ ɛɿɡɧɟɫɭ ɛɚɧɤɭ. ɐɟɣ ɩɿɞɯɿɞ ɩɟɪɟɞɛɚɱɚɽ 
ɜɫɬɚɧɨɜɥɟɧɧɹ ɪɢɧɤɨɜɨʀ ɜɚɪɬɨɫɬɿ ɛɚɧɤɭ ɲɥɹɯɨɦ ɜɢɡɧɚ-
ɱɟɧɧɹ ɩɨɬɨɱɧɨʀ ɜɚɪɬɨɫɬɿ ɦɚɣɛɭɬɧɿɯ ɩɨɬɨɤɿɜ, ɳɨ ɜɢɧɢɤɚ-
ɸɬɶ ɜ ɪɟɡɭɥɶɬɚɬɿ ɪɨɡɩɨɪɹɞɠɟɧɧɹ ɦɚɣɧɨɦ ɛɚɧɤɭ ɿ ɦɨɠ-
ɥɢɜɨɫɬɿ ɣɨɝɨ ɩɨɞɚɥɶɲɨɝɨ ɩɪɨɞɚɠɭ.  

ɍ ɩɪɚɤɬɢɰɿ ɛɚɧɤɿɜɫɶɤɨɝɨ ɚɧɚɥɿɡɭ ɬɚɤɨɠ ɱɚɫɬɨ ɜɢɤɨɪɢ-
ɫɬɨɜɭɽɬɶɫɹ ɛɚɥɚɧɫɨɜɚ ɦɨɞɟɥɶ ɜɢɡɧɚɱɟɧɧɹ ɜɚɪɬɨɫɬɿ ɛɚɧ-
ɤɿɜɫɶɤɢɯ ɚɤɰɿɣ (book value model). Ȼɚɥɚɧɫɨɜɚ ɦɨɞɟɥɶ 
ɧɚɛɭɥɚ ɡɧɚɱɧɨɝɨ ɩɨɲɢɪɟɧɧɹ ɜ ɡɚɯɿɞɧɢɯ ɤɪɚʀɧɚɯ, ɨɫɤɿɥɶ-
ɤɢ ɜɨɧɚ ɞɨɫɢɬɶ ɩɪɨɫɬɚ ɿ ɡɪɭɱɧɚ ɞɥɹ ɩɪɨɜɟɞɟɧɧɹ ɨɰɿɧɤɢ 
ɛɚɧɤɿɜ, ɳɨ ɛɟɪɭɬɶ ɭɱɚɫɬɶ ɜ ɡɥɢɬɬɿ ɿ ɩɨɝɥɢɧɚɧɧɹɯ. 

ɉɪɨɰɟɞɭɪɚ ɨɰɿɧɤɢ ɛɚɧɤɭ ɡ ɜɢɤɨɪɢɫɬɚɧɧɹɦ ɛɚɥɚɧɫɨɜɨʀ 
ɦɨɞɟɥɿ ɦɚɽ ɧɢɡɤɭ ɧɟɞɨɥɿɤɿɜ. ɇɟɡɜɚɠɚɸɱɢ ɧɚ ɛɟɡɥɿɱ ɪɟɝɭ-
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ɥɹɬɢɜɧɢɯ ɜɢɦɨɝ ɡ ɛɨɤɭ ɨɪɝɚɧɿɜ ɧɚɝɥɹɞɭ, ɚ ɬɚɤɨɠ ɜɢɦɨɝ ɞɨ 
ɩɪɚɜɢɥ ɜɟɞɟɧɧɹ ɛɭɯɝɚɥɬɟɪɫɶɤɨɝɨ ɨɛɥɿɤɭ ɿ ɫɤɥɚɞɚɧɧɹ ɡɜɿɬ-
ɧɨɫɬɿ, ɳɨ ɫɬɨɫɭɽɬɶɫɹ ɤɪɟɞɢɬɧɢɯ ɨɪɝɚɧɿɡɚɰɿɣ, ɞɭɠɟ ɫɤɥɚɞ-
ɧɨ ɜɢɡɧɚɱɢɬɢ, ɹɤɚ ɱɚɫɬɤɚ ɛɚɥɚɧɫɨɜɨɝɨ ɩɪɢɛɭɬɤɭ, ɧɚɩɪɢ-
ɤɥɚɞ, ɜɬɪɚɱɚɽɬɶɫɹ ɜɧɚɫɥɿɞɨɤ ɡɦɿɧɢ ɜɿɞɫɨɬɤɨɜɢɯ ɫɬɚɜɨɤ ɧɚ 
ɪɢɧɤɭ, ɤɨɥɢɜɚɧɧɹ ɩɪɢɛɭɬɤɨɜɨɫɬɿ ɧɚ ɪɢɧɤɭ ɰɿɧɧɢɯ ɩɚɩɟɪɿɜ, 
ɤɭɪɫɭ ɧɚɰɿɨɧɚɥɶɧɨʀ ɜɚɥɸɬɢ ɩɨ ɜɿɞɧɨɲɟɧɧɸ ɞɨ ɿɧɨɡɟɦɧɨʀ, 
ɩɟɪɟɞɛɚɱɚɬɢ ɮɿɧɚɧɫɨɜɢɣ ɪɟɡɭɥɶɬɚɬ ɩɨ ɧɟɡɚɜɟɪɲɟɧɢɯ 
ɭɝɨɞɚɯ. Ɍɨɦɭ, ɧɚɣɛɿɥɶɲ ɨɱɟɜɢɞɧɢɦ ɹɜɥɹɽɬɶɫɹ ɬɟ, ɳɨ ɛɚ-
ɥɚɧɫɨɜɚ ɦɨɞɟɥɶ ɧɟ ɜɪɚɯɨɜɭɽ ɪɟɚɥɶɧɭ ɜɚɪɬɿɫɬɶ ɛɚɧɤɿɜɫɶ-
ɤɢɯ ɚɤɬɢɜɿɜ, ɿ ɩɨɜɧɿɫɬɸ ɿɝɧɨɪɭɽ ɦɨɠɥɢɜɿ ɪɢɡɢɤɢ. 

Ɂɥɢɬɬɹ ɿ ɩɨɝɥɢɧɚɧɧɹ ɜ ɛɚɧɤɿɜɫɶɤɨɦɭ ɫɟɤɬɨɪɿ – ɰɟ ɜɢ-
ɪɨɛɥɟɧɢɣ ɫɜɿɬɨɜɨɸ ɩɪɚɤɬɢɤɨɸ ɫɩɨɫɿɛ ɜɿɞɛɨɪɭ ɟɮɟɤɬɢɜɧɢɯ 
ɤɪɟɞɢɬɧɢɯ ɭɫɬɚɧɨɜ, ɩɪɢɫɬɨɫɨɜɚɧɢɯ ɞɥɹ ɝɟɧɟɪɭɜɚɧɧɹ ɭ ɤɨɧ-
ɤɭɪɟɧɬɧɨɦɭ ɪɢɧɤɨɜɨɦɭ ɫɟɪɟɞɨɜɢɳɿ. ɉɨɬɪɟɛɚ, ɳɨ ɧɚɡɪɿɥɚ 
ɨɫɬɚɧɧɿɦ ɱɚɫɨɦ ɧɚ ɛɚɧɤɿɜɫɶɤɨɦɭ ɪɢɧɤɭ ɍɤɪɚʀɧɢ ɭ ɪɟɫɬɪɭɤ-
ɬɭɪɢɡɚɰɿʀ ɛɚɧɤɿɜɫɶɤɨʀ ɫɢɫɬɟɦɢ, ɭɤɪɭɩɧɟɧɧɿ ɛɚɧɤɿɜ ɿ ɫɤɨɪɨɱɟɧ-
ɧɿ ɱɢɫɥɚ ɧɟɟɮɟɤɬɢɜɧɢɯ ɤɪɟɞɢɬɧɢɯ ɿɧɫɬɢɬɭɬɿɜ ɫɬɚɜɢɬɶ ɡɚɜɞɚɧ-
ɧɹ ɞɨɫɥɿɞɠɟɧɧɹ ɰɿɥɟɣ, ɦɨɬɢɜɿɜ ɿ ɭɦɨɜ ɭɫɩɿɲɧɨɝɨ ɩɪɨɜɟɞɟɧɧɹ 
ɤɨɧɫɨɥɿɞɚɰɿɣɧɢɯ ɭɝɨɞ ɿ ɲɢɪɨɤɨɝɨ ɜɢɤɨɪɢɫɬɚɧɧɹ ʀɯ ɜ ɩɪɚɤɬɢɰɿ 
ɭɤɪɚʀɧɫɶɤɨɝɨ ɛɚɧɤɿɜɫɶɤɨɝɨ ɛɿɡɧɟɫɭ. Ɉɛ'ɽɞɧɚɧɧɹ ɛɚɧɤɿɜɫɶɤɢɯ 
ɪɟɫɭɪɫɿɜ ɜ ɪɟɡɭɥɶɬɚɬɿ ɡɥɢɬɬɹ ɿ ɩɨɝɥɢɧɚɧɶ ɩɨɪɨɞɠɭɽ ɧɢɡɤɭ 
ɩɟɪɟɜɚɝ, ɹɤɿ ɞɨɡɜɨɥɹɸɬɶ ɨɛ'ɽɞɧɚɧɨɦɭ ɛɚɧɤɭ ɨɞɟɪɠɚɬɢ ɩɟɜ-
ɧɢɣ ɟɤɨɧɨɦɿɱɧɢɣ ɟɮɟɤɬ. ȼɿɧ ɜɢɹɜɥɹɽɬɶɫɹ ɜ ɟɤɨɧɨɦɿʀ ɧɚ ɦɚɫɲ-
ɬɚɛɚɯ, ɡɧɢɠɟɧɧɿ ɜɢɬɪɚɬ, ɡɛɿɥɶɲɟɧɧɿ ɱɚɫɬɤɢ ɪɢɧɤɭ, ɪɨɡɲɢɪɟɧɧɿ 
ɩɪɨɞɭɤɬɨɜɨɝɨ ɪɹɞɭ ɩɿɞɜɢɳɟɧɧɿ ɟɮɟɤɬɢɜɧɨɫɬɿ ɭɩɪɚɜɥɿɧɧɹ, 
ɡɛɿɥɶɲɟɧɧɿ ɮɿɧɚɧɫɨɜɨɝɨ ɿ ɨɩɟɪɚɰɿɣɧɨɝɨ ɜɚɠɟɥɹ. Ɋɟɚɥɿɡɚ-
ɰɿɹ ɰɢɯ ɩɨɡɢɬɢɜɧɢɯ ɟɮɟɤɬɿɜ ɩɪɢɡɜɨɞɢɬɶ ɞɨ ɡɛɿɥɶɲɟɧɧɹ 
ɱɢɫɬɨɝɨ ɩɪɢɛɭɬɤɭ ɛɚɧɤɭ ɿ ɜɚɪɬɨɫɬɿ ɣɨɝɨ ɚɤɰɿɣ. 

ɉɪɚɜɢɥɶɧɚ ɨɰɿɧɤɚ ɜɚɪɬɨɫɬɿ ɨɛ'ɽɤɬɭ ɡɥɢɬɬɹ ɚɛɨ ɩɨɝɥɢɧɚɧ-
ɧɹ ɽ ɨɞɧɿɽɸ ɡ ɧɚɣɜɚɠɥɢɜɿɲɢɯ ɭɦɨɜ ɭɫɩɿɲɧɨɝɨ ɩɪɨɜɟɞɟɧɧɹ 
ɨɩɟɪɚɰɿɣ ɩɨɞɿɛɧɨɝɨ ɪɨɞɭ. ȼɨɧɚ ɞɨɡɜɨɥɹɽ ɛɚɧɤɚɦ-ɩɚɪɬɧɟɪɚɦ 
ɭɯɜɚɥɸɜɚɬɢ ɨɛɝɪɭɧɬɨɜɚɧɿ ɪɿɲɟɧɧɹ ɩɪɨ ɛɚɠɚɧɿɫɬɶ ɨɛ'ɽɞɧɚɧɧɹ 
ɡ ɿɧɲɢɦɢ ɛɚɧɤɚɦɢ ɿ ɩɪɨ ɭɦɨɜɢ ɦɚɣɛɭɬɧɿɯ ɭɝɨɞ.  

ɉɪɨɜɟɞɟɧɢɣ ɚɧɚɥɿɡ ɩɨɤɚɡɭɽ, ɳɨ ɱɟɪɟɡ ɫɩɟɰɢɮɿɤɭ 
ɫɜɨɽʀ ɞɿɹɥɶɧɨɫɬɿ, ɛɚɧɤɢ ɧɟ ɡɚɜɠɞɢ ɦɨɠɧɚ ɨɰɿɧɸɜɚɬɢ ɡɚ 
ɞɨɩɨɦɨɝɨɸ ɬɪɚɞɢɰɿɣɧɢɯ ɦɟɬɨɞɿɜ ɨɰɿɧɤɢ. Ɍɨɦɭ, ɚɧɚɥɿɬɢɤɢ 
ɬɚ ɜɱɟɧɿ ɡɚɣɦɚɸɬɶɫɹ ɪɨɡɪɨɛɤɨɸ ɫɩɟɰɿɚɥɿɡɨɜɚɧɢɯ ɦɟɬɨ-
ɞɿɜ, ɳɨ ɹɤɧɚɣɤɪɚɳɟ ɜɿɞɨɛɪɚɠɚɸɬɶ ɨɫɨɛɥɢɜɨɫɬɿ ɛɚɧɤɿɜ. 
ɉɪɨɬɟ, ɧɚ ɫɶɨɝɨɞɧɿ, ɧɟ ɜɢɪɨɛɥɟɧɨ ɭɧɿɜɟɪɫɚɥɶɧɢɯ ɦɟɬɨ-
ɞɿɜ, ɬɨɦɭ ɩɪɨɛɥɟɦɚ ɨɰɿɧɤɢ ɜɚɪɬɨɫɬɿ ɤɨɦɩɚɧɿɣ ɮɿɧɚɧɫɨɜɨ-
ɝɨ ɫɟɤɬɨɪɚ ɹɤ ɿ ɪɚɧɿɲɟ ɡɚɥɢɲɚɽɬɶɫɹ ɜɿɞɤɪɢɬɨɸ. 
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Ɋɨɡɝɥɹɧɭɬɨ ɩɪɢɤɥɚɞɧɿ ɚɫɩɟɤɬɢ ɡɚɞɚɱ ɦɨɧɿɬɨɪɢɧɝɭ, ɚɧɚɥɿɡɭ ɿ ɩɪɨɝɧɨɡɭɜɚɧɧɹ ɫɨɰɿɚɥɶɧɨ-ɟɤɨɧɨɦɿɱɧɨɝɨ ɫɬɚɧɭ ɤɪɚʀɧɢ ɡ 

ɦɟɬɨɸ ɫɬɪɚɬɟɝɿɱɧɨɝɨ ɛɸɞɠɟɬɧɨɝɨ ɩɥɚɧɭɜɚɧɧɹ, ɡɧɚɱɧɭ ɭɜɚɝɭ ɩɪɢɞɿɥɟɧɨ ɪɨɡɪɨɛɰɿ ɿɧɮɨɪɦɚɰɿɣɧɨ-ɚɧɚɥɿɬɢɱɧɢɯ ɫɢɫɬɟɦ ɜ 
ɤɨɧɬɟɤɫɬɿ ɮɿɧɚɧɫɨɜɨɝɨ ɪɟɝɭɥɸɜɚɧɧɹ. 

This article is devoted to the applied aspects of monitoring, analysis and prognostication tasks of the socio-economic state 
with the purpose of the strategic budgetary planning, also is attended to development of the information systems in the context 
of the financial regulation. 

 

Ɋɟɮɨɪɦɭɜɚɧɧɹ ɧɚɰɿɨɧɚɥɶɧɨʀ ɟɤɨɧɨɦɿɤɢ ɜ ɭɦɨɜɚɯ ɮɿ-
ɧɚɧɫɨɜɨʀ ɤɪɢɡɢ, ɬɚɤ ɿ ɤɪɢɡɢ ɜ ɪɟɚɥɶɧɨɦɭ ɫɟɤɬɨɪɿ ɟɤɨɧɨɦɿ-
ɤɢ, ɩɨɬɪɟɛɭɽ ɤɨɪɢɝɭɜɚɧɧɹ ɧɚɩɪɹɦɿɜ ɮɿɧɚɧɫɨɜɨɝɨ ɜɩɥɢɜɭ 
ɧɚ ɫɨɰɿɚɥɶɧɨ-ɟɤɨɧɨɦɿɱɧɢɣ ɪɨɡɜɢɬɨɤ ɤɪɚʀɧɢ ɜ ɰɿɥɨɦɭ. 
ɇɢɧɿ ɿɧɮɨɪɦɚɰɿɣɧɭ ɛɚɡɭ ɩɪɨɰɟɫɭ ɮɿɧɚɧɫɨɜɨɝɨ ɪɟɝɭɥɸ-
ɜɚɧɧɹ ɮɨɪɦɭɸɬɶ ɞɚɧɿ Ⱦɟɪɠɤɨɦɫɬɚɬɭ, Ɇɿɧɿɫɬɟɪɫɬɜɚ ɮɿ-
ɧɚɧɫɿɜ, Ɇɿɧɿɫɬɟɪɫɬɜɚ ɟɤɨɧɨɦɿɤɢ, Ⱦɟɪɠɚɜɧɨʀ ɩɨɞɚɬɤɨɜɨʀ 
ɚɞɦɿɧɿɫɬɪɚɰɿʀ, Ⱦɟɪɠɚɜɧɨɝɨ ɮɨɧɞɭ ɫɩɪɢɹɧɧɹ ɡɚɣɧɹɬɨɫɬɿ 
ɧɚɫɟɥɟɧɧɹ, ɉɟɧɫɿɣɧɨɝɨ ɮɨɧɞɭ, Ɏɨɧɞɭ ɫɨɰɿɚɥɶɧɨɝɨ ɫɬɪɚ-
ɯɭɜɚɧɧɹ ɬɨɳɨ. Ɉɫɧɨɜɧɢɦɢ ɡɚɜɞɚɧɧɹɦɢ ɪɨɡɜɢɬɤɭ ɿɧɮɨɪ-
ɦɚɰɿɣɧɨʀ ɿɧɮɪɚɫɬɪɭɤɬɭɪɢ ɽ ɡɚɛɟɡɩɟɱɟɧɧɹ ɿɧɮɨɪɦɚɰɿɣɧɨʀ 
ɩɿɞɬɪɢɦɤɢ ɟɮɟɤɬɢɜɧɨʀ ɫɢɫɬɟɦɢ ɭɩɪɚɜɥɿɧɧɹ ɞɟɪɠɚɜɧɢɦɢ 
ɮɿɧɚɧɫɚɦɢ, ɹɤɚ ɛɭɞɟ ɫɩɪɢɹɬɢ ɩɨɥɿɩɲɟɧɧɸ ɞɟɪɠɚɜɧɨɝɨ 
ɭɩɪɚɜɥɿɧɧɹ ɛɸɞɠɟɬɧɨɸ ɫɮɟɪɨɸ, ɡɚɞɨɜɨɥɟɧɧɸ ɿɧɮɨɪ-
ɦɚɰɿɣɧɢɯ ɩɨɬɪɟɛ ɞɟɪɠɚɜɧɢɯ ɭɫɬɚɧɨɜ, ɩɿɞɬɪɢɦɭɜɚɬɢ 
ɪɨɡɲɢɪɟɧɧɹ ɮɭɧɤɰɿɨɧɚɥɶɧɨɫɬɿ ɮɿɧɚɧɫɨɜɨʀ ɫɢɫɬɟɦɢ ɡ 
ɦɟɬɨɸ ɡɚɛɟɡɩɟɱɟɧɧɹ, ɩɪɨɡɨɪɨɫɬɿ ɬɚ ɰɿɥɿɫɧɨɫɬɿ ɡɜɿɬɧɨɫɬɿ. 

ɍ ɜɟɪɟɫɧɿ 2008 ɪ. ȼɟɪɯɨɜɧɚ Ɋɚɞɚ ɍɤɪɚʀɧɢ ɪɚɬɢɮɿɤɭ-
ɜɚɥɚ ɍɝɨɞɭ ɳɨɞɨ ɪɟɚɥɿɡɚɰɿʀ ɉɪɨɟɤɬɭ ɦɨɞɟɪɧɿɡɚɰɿʀ ɞɟɪ-
ɠɚɜɧɢɯ ɮɿɧɚɧɫɿɜ ɦɿɠ ɍɤɪɚʀɧɨɸ ɬɚ Ɇɿɠɧɚɪɨɞɧɢɦ ɛɚɧɤɨɦ 
ɪɟɤɨɧɫɬɪɭɤɰɿʀ ɬɚ ɪɨɡɜɢɬɤɭ. ȼɿɞɩɨɜɿɞɚɥɶɧɢɦ ɜɢɤɨɧɚɜɰɟɦ 
ɉɪɨɟɤɬɭ ɜɢɡɧɚɱɟɧɨ Ɇɿɧɿɫɬɟɪɫɬɜɨ ɮɿɧɚɧɫɿɜ ɍɤɪɚʀɧɢ, ɹɤɢɣ 
ɪɟɚɥɿɡɭɽɬɶɫɹ ɡɚ ɩɿɞɬɪɢɦɤɢ Ɇɿɠɧɚɪɨɞɧɨɝɨ ɛɚɧɤɭ ɪɟɤɨɧɫ-
ɬɪɭɤɰɿɣ ɬɚ ɪɨɡɜɢɬɤɭ.  

Ƚɨɥɨɜɧɢɦ ɪɟɡɭɥɶɬɚɬɨɦ ɉɪɨɟɤɬɭ ɦɚɽ ɫɬɚɬɢ ɨɛ'ɽɞɧɚɧ-
ɧɹ ɨɫɧɨɜɧɢɯ ɮɭɧɤɰɿɣ ɫɢɫɬɟɦɢ ɭɩɪɚɜɥɿɧɧɹ ɞɟɪɠɚɜɧɢɦɢ 
ɮɿɧɚɧɫɚɦɢ ɜ ɽɞɢɧɭ ɰɟɧɬɪɚɥɿɡɨɜɚɧɭ ɿɧɮɨɪɦɚɰɿɣɧɨ-
ɚɧɚɥɿɬɢɱɧɭ ɋɢɫɬɟɦɭ ɭɩɪɚɜɥɿɧɧɹ ɞɟɪɠɚɜɧɢɦɢ ɮɿɧɚɧɫɚɦɢ 

(ɋɍȾɎ) ɜ Ɇɿɧɿɫɬɟɪɫɬɜɿ ɮɿɧɚɧɫɿɜ, Ⱦɟɪɠɤɚɡɧɚɱɟɣɫɬɜɿ ɬɚ 
ȽɨɥɨɜɄɊɍ. ȼɬɿɥɟɧɧɹ ɉɪɨɟɤɬɭ ɫɩɪɢɹɬɢɦɟ ɜɞɨɫɤɨɧɚɥɟɧɧɸ 
ɭɩɪɚɜɥɿɧɧɹ ɞɟɪɠɚɜɧɢɦɢ ɮɿɧɚɧɫɚɦɢ ɡɚɜɞɹɤɢ ɩɿɞɜɢɳɟɧ-
ɧɸ ɣɨɝɨ ɨɩɟɪɚɰɿɣɧɨʀ ɟɮɟɤɬɢɜɧɨɫɬɿ ɬɚ ɩɪɨɡɨɪɨɫɬɿ. Ɂɨɜɧɿ-
ɲɧɿɦɢ ɤɨɪɢɫɬɭɜɚɱɚɦɢ ɿɧɬɟɝɪɨɜɚɧɨʀ ɋɍȾɎ ɛɭɞɭɬɶ: Ⱦɟɪ-
ɠɚɜɧɚ ɩɨɞɚɬɤɨɜɚ ɚɞɦɿɧɿɫɬɪɚɰɿɹ ɍɤɪɚʀɧɢ, Ⱦɟɪɠɚɜɧɚ ɦɢɬ-
ɧɚ ɫɥɭɠɛɚ ɍɤɪɚʀɧɢ, Ɇɿɧɿɫɬɟɪɫɬɜɨ ɟɤɨɧɨɦɿɤɢ ɍɤɪɚʀɧɢ, ɇɚ-
ɰɿɨɧɚɥɶɧɢɣ ɛɚɧɤ ɍɤɪɚʀɧɢ, ȼɟɪɯɨɜɧɚ Ɋɚɞɚ ɍɤɪɚʀɧɢ, ɪɨɡɩɨ-
ɪɹɞɧɢɤɢ ɛɸɞɠɟɬɧɢɯ ɤɨɲɬɿɜ ɛɭɞɶ-ɹɤɨɝɨ ɪɿɜɧɹ, ɨɪɝɚɧɿɡɚɰɿʀ 
ɱɢ ɭɫɬɚɧɨɜɢ, ɹɤɿ ɩɪɨɜɚɞɹɬɶ ɞɿɹɥɶɧɿɫɬɶ, ɩɨɜɧɿɫɬɸ ɚɛɨ ɱɚɫɬ-
ɤɨɜɨ ɩɨɜ'ɹɡɚɧɭ ɡ ɭɩɪɚɜɥɿɧɧɹɦ ɞɟɪɠɚɜɧɢɦɢ ɤɨɲɬɚɦɢ. Ɍɚ-
ɤɨɠ ɞɥɹ ɝɪɨɦɚɞɫɶɤɨɫɬɿ ɬɚ ɪɨɡɩɨɪɹɞɧɢɤɿɜ ɞɟɪɠɚɜɧɢɯ ɤɨɲ-
ɬɿɜ ɛɭɞɟ ɡɚɛɟɡɩɟɱɟɧɨ ɞɨɫɬɭɩ ɞɨ ɞɨɤɥɚɞɧɨʀ, ɭɧɿɮɿɤɨɜɚɧɨʀ 
ɬɚ ɧɚɞɿɣɧɨʀ ɿɧɮɨɪɦɚɰɿʀ ɩɪɨ ɩɿɞɝɨɬɨɜɤɭ ɬɚ ɜɢɤɨɧɚɧɧɹ ɛɸ-
ɞɠɟɬɭ ɱɟɪɟɡ ɿɧɬɟɪɚɤɬɢɜɧɢɣ Web-ɩɨɪɬɚɥ ɡ ɪɨɡɲɢɪɟɧɢɦ 
ɧɚɛɨɪɨɦ ɮɭɧɤɰɿɨɧɚɥɶɧɢɯ ɦɨɠɥɢɜɨɫɬɟɣ ɞɥɹ ɜɢɤɨɪɢɫɬɚɧ-
ɧɹ ȼɟɪɯɨɜɧɨɸ Ɋɚɞɨɸ. ɐɟ ɡɚɛɟɡɩɟɱɢɬɶ ɨɩɟɪɚɬɢɜɧɟ ɨɬɪɢ-
ɦɚɧɧɹ ɿɧɮɨɪɦɚɰɿʀ ɡ ɩɢɬɚɧɶ ɛɸɞɠɟɬɭ ɿ ɞɟɪɠɚɜɧɢɯ ɜɢɞɚɬɤɿɜ 
ȼɟɪɯɨɜɧɨɸ Ɋɚɞɨɸ ɬɚ ɩɨɲɢɪɟɧɧɹ ʀʀ ɫɟɪɟɞ ɫɭɫɩɿɥɶɫɬɜɚ. 

Ɂɜɟɪɬɚɽ ɧɚ ɫɟɛɟ ɭɜɚɝɭ ɬɟɧɞɟɧɰɿɹ ɭɫɤɥɚɞɧɟɧɧɹ ɩɪɨ-
ɰɟɫɭ ɮɿɧɚɧɫɨɜɨɝɨ ɪɟɝɭɥɸɜɚɧɧɹ ɡ ɩɨɝɥɹɞɭ ɿɧɮɨɪɦɚɰɿɣɧɨ-
ɝɨ ɡɚɛɟɡɩɟɱɟɧɧɹ, ɳɨ ɱɿɬɤɨ ɩɨɡɧɚɱɢɥɨɫɹ ɜ ɫɭɱɚɫɧɢɯ ɭɦɨ-
ɜɚɯ ɪɿɡɤɨɝɨ ɡɛɿɥɶɲɟɧɧɹ ɨɛɫɹɝɭ ɜɢɤɨɪɢɫɬɨɜɭɜɚɧɢɯ ɞɚɧɢɯ, 
ɭɫɤɥɚɞɧɟɧɧɹɦ ɦɟɬɨɞɿɜ ɚɧɚɥɿɡɭ, ɦɨɞɟɥɸɜɚɧɧɹ, ɩɪɨɝɧɨ-
ɡɭɜɚɧɧɹ ɮɿɧɚɧɫɨɜɨʀ ɿɧɮɨɪɦɚɰɿʀ. Ɉɬɠɟ, ɡɪɨɫɬɚɽ ɩɨɬɪɟɛɚ 
ɜ ɩɨɫɢɥɟɧɧɿ ɦɨɞɟɥɶɧɨʀ ɿ ɩɪɨɝɧɨɫɬɢɱɧɨʀ ɡɞɚɬɧɨɫɬɿ ɿɧɮɨɪ-
ɦɚɰɿɣɧɨ-ɚɧɚɥɿɬɢɱɧɨɝɨ ɦɟɯɚɧɿɡɦɭ ɪɟɝɭɥɸɜɚɧɧɹ, ɳɨ ɫɬɚɽ 
ɦɨɠɥɢɜɢɦ ɡɚ ɭɦɨɜɢ ɜɢɤɨɪɢɫɬɚɧɧɹ ɿɧɬɟɥɟɤɬɭɚɥɶɧɢɯ ɩɥɚ-
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